L N A R Ny e LA TR AR AR AT AR A TR RU A AT}

Far from the Madding Crowd, Big Realtors Develop Plots

DLF, M3M among builders acquiring land on the outskirts of Delhi amid healthy demand for second homes away from main city base

Faizan.Haidar@timesgroup.com

New Delhi: Peripheral areas of
Delhi emerged as the new hub for
residential development with
leadingdevelopersincluding God-
rej, DLE M3M, Trident realty, Royal
Greenand Alpha Corp acquiring
land away from the city

These developers haveacquired
land in Kurukshetra, Panipat,
Sonepat, Bahadurgarh, Panchkula
and Karnal which are within 2-3
hoursof driving distance from the
national capital.

Expertssaid that globally many
buyers seek destinations within 2-3
hours by carfrom their main city
base for second home.

“We witnessed strong demand for
properties that canserve as catch-all
compounds and live-work spaces.
Suburbs of metropolitan cities and
tier-Il and Il cities have emerged as
the new locus for real estate develop-
ment,” said Aakash Ohri, group
executive director, DLF Ltd.

DLF hasseen an increasein in-
guiriesand sales from micromar-
ketslike Indore, Panchkula, Kasau-
1i, Lucknow, and Kochi and also
from customers inmetros who are
looking torelocate, and from non-
resident Indians who wanttobuya
home for their families in non-
metrocities.

“Given the impressive growth
momentumof thereal estate mar-
ket indeveloping cities, tier-2 mar-
ketslike Tri-city are witnessing
healthy demand for housing units.
With therapid infrastructural
developments, therise inthe num-
ber of aspiringhomebuyers, andthe
transforminglifestyle, there is
significant traction for premium
and luxury residences in Tri-city,”
said SK Narvar, group chairman,
Trident Realty,

Trident Realty’s project Trident
Hills in Panchkula received sale of
2500 crore within days of launch.

With hybrid work cultures be-
coming more prevalent, many
people aremoving back to their

hometowns, driving residential
property demand.

Shorter travel times between two
homesenable owners to use their
second home properties more
frequently while alsoallowing for
easy commuting to major cities,

turning some more
== seasonal destina-
Shorter tions into year-
travel times round communiti-
betweentwo  ©s.
homesenable “‘Theaffordability
ownerstouse andinfrastructure
their second growth in the of
home peripheralregions
properties of Delhilike Soni-
more pat and Kuruks-
frequentiy hetra angur well

forrealtorsand
prospective homebuyers. Even
though the geographical proximity
of these plots to the NCRregion is
an enticing factor for homebuyers,
what has drummed up their interest
isthe value proposition,” said
Gaurav Pandey, MD, Godrej Pro-
perties, which has acquired land in

these eities. M3M India hasalso
entered the Panipat market with a
350-acre land parcel where it will
invest 2,700 crore to develop the
project. “Panipat isemerging asa
prominentrealty destination dueto
its proximity to peripheral areas
like Delhi and Chandigarh. Owing
to its modern infrastructure deve-
lopments, world-class amenities at
par with metro cities and clean
atmosphere, the region isgaining
traction from prospective investors
and buyersin its housingand retail
realtymarket,” said Pankaj Bansal,
director, M3MIndia.?

Government initiative on giving
accordance to extend the Delhi-
Panipat Rapid Rail Transit System
till Karnal will also provide seam-
less connectivity, givingmuch-
needed growth tothe realty sector
of this region. “Post-pandemic,
people are investing in tier [Tand
tier Il cities, like Karnal and Mee-
rut, making these cities lucrative
investment destinations. These
cities have a balanced cost of living,

work-life harmony, and residential
buying in budget, as compared to
metro cities, inspiteof a huge
jumpinrealty prices, in the
pastone decade, backed by
infrastructure develop-
ment,” said Santosh
Agarwal, executive
director, Alpha Corp.

This has inspired real
estate developers, as wellas
state governments, tofocus
moreonsuchcities inIndia
which have high potential.

The pandemic alsoprompted
buyers to upgrade their
homes and invest insecond
homes and vacation homes,
which are beyond metro
cities, There isarise in the
number of NRIs, HNIs, and
high-income professionals
looking for luxury pads
withindriving distance of
metrosand nearby holiday desti-
nations such as Kasauli, Shimla,
Dehradun, and Mussoorie, among
others.




